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Market Research Report

Why Eninrac’s research report on India’s Datacentre
market outlook: A strategic perspective to 2030

India’s datacentre boom: Policy tailwinds, 5G, and cloud growth to power

USS 30 Billion investments by 2030
India is on track to expand its datacentre capacity fivefold to 8 GW by 2030, creating a $30-40 billion capex runway for

Why is India’s digital infrastructure entering a new “gold rush,” positioning investors and operators

datacentres as the most compelling high-conviction opportunity? Unlock

Strategic Perspective to 2030”

the Opportunity with Eninrac’s Report “India Datacentre Market Outlook: A

India’s datacenter industry is entering a sustained structural growth trajectory,
driven by progressive policy reforms, rapid 5G proliferation, and accelerated
cloud adoption. Between 2024 and 2030, anticipated investments of USD 10-12
billion are set to fundamentally reshape the ecosystem—spanning IT hardware,
power infrastructure, advanced cooling systems, and large-scale construction.
Growth will continue to cluster around Mumbai, NCR, Hyderabad, and Chennai,
which are emerging as the country’s core hyperscale hubs. Parallelly, edge
datacenter deployments will scale to enable latency-sensitive use cases across
telecom, automotive, and urban infrastructure. Sustainability is becoming a
decisive procurement criterion, with renewable energy sourcing and high-
efficiency cooling architectures evolving from differentiators to baseline
expectations. The industry value chain is also shifting toward software-driven
and service-led operating models, unlocking higher-margin, recurring revenue
pools.

Against this backdrop, global private equity investors are sharply increasing their
commitments to India’s digital infrastructure sector, attracted by resilient, data-
linked returns and the nation’s aspiration to build a USD 1 trillion digital
economy by 2030. Capital deployment is intensifying across edge facilities, Al
ready hyperscale campuses, and scalable fibre networks. Since 2020, more than
USD 15 billion has already been committed and deployed, with a further USD
20-25 billion expected by decade-end. This momentum positions India as one of
the fastest-growing and most strategically significant digital infrastructure
markets globally.

Key Private equity and institutional investors in India’s datacentre market, S billion

Blackstone

Brookfield

Carlyle Group

Kohlberg
Kravis
Roberts &
Co (KKR)

Source: eninrac consulting, Industry Research, Trade Brains

S 11 Billion
(till 2025)

I s 100 Billion

(Long Term
Commitment)

S 13 Billion

S 600 Million
(2009-2024)

S 1.4 Billion
(till 2025)

S 50 Billion
(Strategic
Partnership with
Energy Capital
Partners)

Blackstone, through its Lumina CloudInfra
platform, has deployed nearly $5.6 Billion
across large-scale digital infrastructure
projects. This includes a $2.2 Billion joint
venture with Panchshil Realty to develop a
500 MW hyperscale facility in Navi Mumbai,
backed by over $600 million in investments

Digital Connexion—a three-way venture
between Reliance Industries, Digital Realty,
and Brookfield, with each holding 33.33%
equity—is developing hyperscale datacentres
in Chennaiand Mumbai with a combined
potential of 160 MW. Brookfield’s first 20 MW
Chennai facility went live in January 2024,
complementing its broader $2.5 billion
infrastructure push in India’s digital
ecosystem

Carlyle group has acquired 24% stakein
Nxtra Data. Nxtra operates 12 hyperscale, 10
enterprise-grade, and 120+ edge datacentres
across India and plans to add 400 MW of new
capacity by 2027. While Carlyleis reportedly
exploring an exit, the move underscores the
strong value-creation potentialin India’s
datacentre market.

KKR has announced a $50 billion partnership with
Energy Capital Partners to develop datacentre
and power infrastructure, with a portion targeted
at Asia-Pacific markets including India. The firm
already holds a 14.1% stake in STT GDC—which
operates 30 datacentres in India—following a
$1.4 billion investment with Singtel in 2024

Bain Capital

Digital Edge

GIC Singapore

Operating through Bridge
Datacentres in India, Bain
Capital merged
ChinaData and Bridge
Datacentresin 2019 to
form a pan-Asian
platform, and after
divestingits China
business for $4.4 billion in
2025, continues to focus
on India and Southeast
Asia

S 1 Billion
(2016-2024)

S 1.4 Billion
(2016-2024)

S 160 Million
(2016-2024)

S 160 Million
(2024)

NIIF has partnered with Digital Edge and AGP to
build a nationwide hyperscale datacentre platform,
securing a 45% stake in the venture. The first 300
MW Navi Mumbai facility—31,400 crore in phase
one—will expand further, with NIIF providing key
local access and risk mitigation for global partners.
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Why Eninrac’s research report on India’s Datacentre
market outlook: A strategic perspective to 2030

India attracted investment commitment of approx. $ 60.3 billion from both domestic and international investors between 2019-2024

Underlying Opportunity in India’s datacentre market space, $ Billion (B)

Investment plans rolled out by Google, Tata & AWS in India for datacentre expansion by 2030

@ @ TCS has secured $ 1

Google plans to Billion investment

. invest nearly $ 15 f - from TPG to

Billion to build Al accelerate Al
) datacentre business
datacentres in

hypervault. TCS

India by 2030 .
plans to invest upto
$ 7 billion into
o building datacentres
Nearly 6 GW + of datacentre IT load capacity is under in India by 2030.
pipeline in India with the capex opportunity of over S 40

Billion

Opportunity track in India’s
Datacentre Market

1060

No. ofracks
requirement—range
in 000’units

o 900
IT load in pipeline -

rangein GW

40
Capexrequirement—

rangein $ Billion

42 48
Land requirement — 32
range in million sq.m

Source: Eninrac Report Datacentre Market in India 2025 & Outlook till 2030, Industry Research, Company Press
Release

AWS has plansto invest $
12.7 Billion in Indian
Cloud Infra by 2030
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Total Investment Tune

Key investment announcements for
datacentres in India by prominent

players
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$11B

Reliance JV

$10B

Adani ConneX

$ 36B

Plansto
develop 1GW of
Al-native
datacentre in
across 400
acrecampusin
Andhra
Pradesh,
through Digital
Connexion
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multi
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Why Eninrac’s research report on India’s Datacentre
market and outlook: A strategic perspective to 2030

The opportunity Breakup India preferred as a reshoring hub for datacenter development & scaling — What’s driving the rush ?

To contextualize the estimated $20-25 billion investment requirement for the
datacentres, it is important to note that this figure likely understates the full

capital outlay. The estimate captures investment from only three of the five Increase in Al Adoption Cost Competitiveness
compute-power investor archetypes—builders, energizers, and technology
developes dssignes-—who directly fund he underying nfrastructure and Growth i Inci's A & Cloud
o.u.n ationa tgc no ogles.ena ing datacentres at.sca e. Roughly 15 o.(' >3. Services Market Size — US$ Billion - City Erankfurt
billion) of the investment is expected to flow to builders for land acquisition, [ Real estate (per $90- $170
materials, and site development. Another 25% (~$5.6 billion) will be directed m 2024 W 2030 26 State Pireials sqm/month)
toward energizers for power generation, transmission, cooling, and electrical ReaI/EStatfh()per $80 - $150 Power cost (per kWh) $0.2-$0.3
a1 . sgm/mon
systems. The largest share—60% (~$13.5 billion)—will go to technology - i on Skilled Manpower $60K - $90k
. . . ower C X - h
developers and designers responsible for advanced chips and compute P (Annual salary)
hardware. The remaining two archetypes—operators (hyperscalers and f::'r]eudaﬂ?o\?apr‘;;"er 370k - $100k+
colocation providers) and Al architects (Al model and application developers)— o
also materially invest in compute capacity. However, isolating their infrastructure () City Singapore
spending is complex in the Indian context, as much of it is embedded within o Real estate (per $100 - $200+
broader R&D, software, and platform-development budgets. This framework is Al Public Cloud Services sqm/month)
increasingly relevant for India as it accelerates Al-ready datacentre capacity, grid o :\jv“}”]‘;”“t (per 50.15 - 50.22
modernization, and semiconductor-linked capital formation. )
. . Skilled Manpower $50k - $80k
RISIng Data Demand (Annual Salary)
Monthly Mobile Data Traffic (GB) [+
Trajectory in India & Outlook till 2030
State Level Investment Centric Support per active smartphone
Key announcements by select few state gov. 52
oy L [
| ; X NTT. N 50 City Mumbai/Chennai
UP gov. Is oyeing g s | county | Awwalin
investments from potential of has Signed 39 Real estate (per 530 - $70 ountry
S 3 ,SB private sector to build S 2.3B  Rajasthan $ 1.2B MoU with the v sqm/month) City Sydney
8 datacentre parks of according to 4 AP.gOV to 26 Power cost (per kWh) $0.08 - $0.12 Real estate (per $90 - $160+
total 900 MW capacity its datacentre build Al sqm/month)
by 2030 policy datacentre 16
cluster Skilled Manpower $12k - $30k Power cost (per kWh) $0.15 - $0.25
(Annual Salary)
Skilled Manpower $60k - $95k
(Annual Salary)
)| 2020 2022 2024 2026 2028 2030

Uttar Pradesh Source: Eninrac Report Datacentre Market in India 2025 & Outlook till 2030, Industry Research
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Why Eninrac’s research report on India’s Datacentre
market outlook: A strategic perspective to 2030

Key Signpost —Why Datacentres Will Be India’s Digital
Infrastructure Backbone ?

India preferred as a reshoring hub for datacenter //
development & scaling — What’s driving the rush ? (contd.)
®

Network and international connectivity. India has the potential Datacentres are emerging as the core enabler of India’s digital transformation, anchoring the nation’s ambitions across 5G, Al, cloud
to become a dominant player in the global submarine cable computing, and Industry 4.0. Their expansion is set to drive USD 20-25 billion in investments by 2030, creating a resilient foundation
network due to its strategic geographical location. The country for data sovereignty, service reliability, and low-carbon digital infrastructure. Development of datacentres would offer significant

currently hosts around 17 international subsea cables across 14 - . . .
: : : . : . . opportunities for the entire spectrum of the value chain, which can be seen below-
landing stations located in Mumbai, Cochin, Tuticorin, Chennai,

and Trivandrum. As of the end of 2022, the total lit capacity and

activated capacity of these cables stood at 138.606 Thps and For ICT & Network Providers

111.111 Thps, respectively. For Power & Utilities For OEMs & Equipment Suppliers
= Datacentre growth will catalyze demand for = Accelerated capacity additions will expand - Datacer?tres will act as hubs for edge
reliable, high-quality power infrastructure, opportunities for cooling systems, UPS, computing anq S5G backhgul, creating
_ ] o o driving investments in renewables transformers, switchgear, and IT hardware, SYNErgies for fiber €xpansion, network
Growth in India’s Digital Economy. By 2030, India’s digital integration, grid stability, and captive fostering local manufacturing and den5|f|cat|on,. and.dlgltal connectivity
economy is projected to contribute nearly 1/5% of the nation’s energy solutions — positioning utilities as technology partnerships under the Make- upgrades nationwide.
overall GDP. India is on the track to become the world's third strategic enablers of digital infrastructure in-India framework
largest economy with a projected GDP of USS 7.3 Trillion by 2030
(as per S&P) and the share of digital economy would around USS
1.46 Trillion.
Growth in India’s Digital Economy - For Real Estate & Infra Developers For Construction & EPC Partners
US$ Billion
1450 = The sector will unlock a new asset class in = EPCfirms will benefit from integrated
' industrial-grade digital real estate, spurring design—build contracts covering civil, MEP,
5l land development, urban zoning reforms, and HVAC, ?nd eIecjcricaI.works, dr.i\./ir\g
AP S 0% share green building innovations across key metro specialized engineering capabilities and
in the GDP and emerging Tier-ll clusters. cross-sector project management
efficiencies
45

13% share in I

the GDP
2024 2030
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'5:"\ Must

Buy For

eData Centre Developers (Hyperscale, Colocation, and Edge)
*Cloud Service Providers (Global & Domestic)

eTelecom Operators & Network Infrastructure Providers
ePower Utilities & Renewable Energy Developers
e|ndependent Power Producers (IPPs)

eReal Estate & Infrastructure Developers

*EPC Companies for Data Centre Projects

*MEP, HVAC & Electrical Systems Integrators

eData Centre Equipment OEMs (Cooling, UPS, Switchgear, IT
Hardware)

eFiber Network & Connectivity Providers

eBattery Storage & Energy Management Solution Providers
eConsulting & Engineering Advisory Firms (Design, Feasibility,
Compliance)

eGovernment Agencies & Regulatory Authorities (Digital
Infrastructure, Power, Urban Development)

e|nvestment Banks & Infrastructure Funds

ePrivate Equity & Venture Capital Investors in Digital Infrastructure
eExport Credit Agencies (ECAs) & Development Finance Institutions
eTechnology Solution Providers (Al, Automation, and DCIM
Platforms)

B Companies

22% Mentioned

eTata Communications Ltd
eBharti Airtel Ltd / Nxtra Data Ltd
oCtrlS Datacenters Ltd

*NTT Global Data Centers India
eAdaniConneX

eYotta Infrastructure (Hiranandani Group)
oSTT Global Data Centres

*\Web Werks India

«Sify Technologies Ltd
*Microsoft Azure

¢|BM Cloud

Q For Queries

Write to: connect@eninrac.com, nsharma@eninrac.com

Call at: +91 93190 48963/47963 for any other queries
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“ The life of a man consists not in seeing visions and in dreaming
dreams, but in active charity and in willing service

- Henry Wadsworth Longfellow
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