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Future Outlook for Market Size of
Hydrogen in India (2022-2050)

Future market size of hydrogen by volume (in Million tonnes)

India is expected to witness a sharp increase in transportation sector as far as
future demand is considered with decline in refineries demand. The break-up of
demand as per volume is from 2022 to 2050 is depicted in the exhibit as below.
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Part-12

Future Outlook for Market Size of
Hydrogen in India (2022-2050) (contd.)

Future market size of hydrogen by volume (in US $ Billion)

India is expected to witness a sharp increase in transportation sector as far as
future demand is considered with decline in refineries demand. The break-up of
demand as per value is from 2022 to 2050 is depicted in the exhibit as below.
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Part-12

Future Outlook for Market Size of
Hydrogen in India (2022-2050) (contd.)

Future market size of hydrogen by end use application in volume (in Million Tonnes)

India is expected to witness a sharp increase in transportation sector as far as future demand
is considered with decline in refineries demand. Apart from transportation the growth
segment shall be chemical and new feedstock generating across value chain. The break-up of
demand as per volume for end use applications is from 2022 to 2050 is depicted in the
exhibit as below.

A Al e%)

Hydrogen demand in

India — Future Outlook

Uptick in demand

W Fertlizer (Ammonia) m Refineries - =~ of H,due to
 Methanol Transportation (FY 22 - FY 50) in Million Tonnes leading sector
B Power generation & grid balancing ™ Fuel for industry H, demand
B New feedstock B Others 57.1 Million
" 60.0 Tonnes in 2050
[V}
§ 50.0 Demand upsurge due to High demand
g transportation and new build up- . )
5 00 feedstock increase ha Fertllllzer(ammoma),
= : p chemical (methanol)
= | and transportation
£ 300 sector shall continue

Slow demand build
20.0 up-phase
10.0

0.0

N M T D VW RN 00T NN M YT NV RN OO0 NN T DV
N N NN NN AN M MMM MMM MY MM g Y Y TS
O O O O 0O © 0 0O 0 9 0O oo ©O O © o O o © 0o o o ©6 o
N N NN NN NN NN NN NN NN AN NN NN N NN

Source : eninrac research & analysis, D2l Model & Channel Checks

to lead the demand in
the country till 2050

2047
2048
2049
2050



Part-12 F 4 0

Future Outlook for Market Size of
Hydrogen in India (2022-2050) (contd.)

Future market size of hydrogen by end use application in value (in US $ Billion)

India is expected to witness a sharp increase in transportation sector as far as future demand
is considered with decline in refineries demand. Apart from transportation the growth
segment shall be chemical and new feedstock generating across value chain. The break-up of
demand as per value for end use applications is from 2022 to 2050 is depicted in the exhibit

as below.
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Future Outlook for Market Size of
Hydrogen in India (2022-2050) (contd.)

Future market size of hydrogen by region by volume (in Million Tonnes)

India is divided into 4 regions broadly and namely western, eastern, northern and southern
and in future as well the demand centers are likely to be dominated by western and southern
regions. But northern region shall catch up with southern region in terms of demand by
2050. The demand as per region in volume is depicted as below

Hydrogen demand in

A Al e%)

Uptick in demand

M North M East H West [ South India - Future Outlook of H, due to

(FY 22 = FY 50) in Million Tonnes

60.0

50.0

Demand upsurge due to
40.0 transportation and new
feedstock increase

30.0

In Million Tonnes

Slow demand build

20.0
up-phase

10.0

0.0
N M g 1N VU N 0 OO T N M g 1N VW RN 0 00 0O N MY 1DV N
NN NN NN NN M MM MMM MMM Mg ¥ Y S
O O O O 0O © 0 O 0O 9 0O oo ©O O © 0o O o © 0o oo 6 o ©
NN NN NN AN NN NN NN NN AN NN AN NN N

Source : eninrac research & analysis, D2l Model & Channel Checks

leading sector

Fertilizer(ammonia),
chemical (methanol)
and transportation
sector shall continue
to lead the demand in
the country till 2050

2048
2049
2050



Part-12

Future Outlook for Market Size of

Hydrogen in India (2022-2050) (contd.)

Future market size of hydrogen by region by value (in US$ Billion)
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India is divided into 4 regions broadly and namely western, eastern, northern and southern
and in future as well the demand centers are likely to be dominated by western and southern
regions. But northern region shall catch up with southern region in terms of demand by

2050. The demand as per region in value is depicted as below
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